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INDEPENDENT AUDITORS' REPORT

To the Members of
Technical Training Group (Stratford & Area)
Stratford, Ontario

Report on the Financial Statements

We have audited the accompanying financial statements of Technical Training Group
(Stratford & Area), which comprise the statement of financial position as at March 31, 2011, and the
statement of operations, statement of changes in fund balances and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit organizations, and for
such internal controls as management determines are necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal controls relevant to
the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



INDEPENDENT AUDITORS' REPORT - continued

Basis for Qualified Opinion

In common with many not for profit organizations, the organization derives cash revenue, the
completeness of which is not susceptible to satisfactory audit verification. Accordingly, our
verification of these revenues was limited to the amounts recorded in the records of the organization
and we were not able to determine whether any adjustments might be necessary to revenue, excess of
revenue over expenses, assets and net assets.

Qualified Opinion

In our opinion, except for the possible effects of the matters described in the Basis for
Qualified Opinion paragraph, the financial statements present fairly, in all material respects, the
financial position of Technical Training Group (Stratford & Area) as at March 31, 2011, and the
results of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organizations.

Other Matter

The financial statements of Technical Training Group (Stratford & Area) for the year
March 31, 2010, were audited by another auditor who expressed an unqualified opinion on those
statements on June 10, 2010.

W+ G.

Professional Corporation

Chartered Accountants

Authorized to practise public accounting by

The Institute of Chartered Accountants of Ontario
Stratford, Ontario
June 29, 2011



Technical Training Group (Stratford & Area)
Statement of Financial Position

As at March 31, 2011
ASSETS
2011 2010
Current Assets
Cash $ 36,652 $ 52,782
Investment savings account 28,156 27,843
Accounts receivable 10,072 7,065
HST receivable 11,481 3,976
Prepaid expenses 8.842 2219
$__23203 §__93.885
LIABILITIES
Current Liabilities
Accounts payable and accrued liabilities 22,512 23,708
Deferred grant revenue 32,500 30.000
55,012 53,708
FUND BALANCES
Fund Balances
Core Services (23,067) 7,656
Welder Apprenticeship 10,381 (4,589)
Basic Skills Training 1,684 3,707
Certification (204) (634)
Custom Training 28,581 12,789
Youth Programs 22.816 21,248
Total Fund Balances 40,191 40,177

$___95203 $___093.885

Approved on Behalf of the Board:

Director

Director

(See Accompanying Notes to the Financial Statements)



(s1udurdl el [BIUBULY 91} 0} S9)0N Surduedwioddy 39G)

LLTOY $ 161°0¥ $ 918°CT $ 185°8C $ @00 $ ¥891 $ 18¢°01 $  (L90°€T) $
609°C 141 8951 oL'S] (113 4 (€20°0) 0L6 bl (€2L°0¢)
895°LE $ LLEO¥ $ 8rT'ic $ 68LT1 $ 9 $ LOL'E $ (68s°%) $  959°L $
punyg punyg puny punyg punyg
0102 1102 swergorg Surured I, pung Surureay, digsoopuwoaddy LER AREIN
[e10], [e1oL qnox wojsn) uoyedyILII)  S[MYS d1sey I9PPA 310)

110T ‘1€ Y2IBIN POPUD IBIA 9} JO
saduejeyq puny ul sdsuBy)) JO JUIWINL)S
(eaay 2 piopens) dnoasy Surured J, [BIUYII

B2
Jo puad - Qyap) ueeg

123K 1) 10] (SONUSAIL JOAOD
sornipuadxa) seanpuadxa
IOAO SONUDAQI JO SSAOXH

1834 jo Suruuidaq
- (ayap) oueeg



(syuowid}B)g feduBUL 34} 0} $3)0)N] sulAueduwoddy 3IS)

6v¢ SST 6V8°L8T LETET 060°8Y 6£0°€ pEY 8l 018+l 6€T 0L
61¢01 SET0S LIT'6 - Tt ¥8T'S - €IS¥E Surpuny g
LLE 14514 - - - - - 1414 152193U]
Sp8°01 79L'6T - - - - - 9L°6T $30} uonensturwpe 199fo1g
S6L01 95911 - 900°€ - - 0S9°8 - anudAai satfddns pue sxoog
S€6°S9 Trs'ss 0SL‘6 ¥80°st 876°1 0SI‘€I 0€9°S1 - ANUSALI UOIN],
S€9°01 0LTY 0LT'Y - - - - - snusAax werdold
- 000°C - - - - - 000°C SATRIN "1S JO UMO],
viv'y - - - - - - - Jueid o1qiy
y80°T1 - - - - - - - juel3 yuod Jo Aluno)
S9p°ET 00S°€ - - - - - 00S‘€ juerd
saImn,y Arunwito)) yued
08v'LOT $  ogs‘001 S - $ - - - 0€s'001  $ - syuerd NOLIN
SINUIAIY
puny puny punyg puny punyg
010Z 1102 swe1301] Surureay, punyg surureay, dryseonuaaddy SINAS
[eloL [B10L qino x woysny) uonedynIR) SIS diseg PP 310D

110Z ‘1€ YoTe]A POpUL 1834 9Y} O]
suonesddQ Jo yuduwd)els

(ea1y 2 piopen)S) dnoas) Furured ], [EAUYII T,



(s1uawaye)s [BrouBUL 9} 01 930N SuiLueduwoddy 39g)

609°C $  ¥I 89S'T $  T6LSI $  0OcP s (€20°0) $ 0L6vT § (€ZL09) §
OVLCSC SERTIST 699°1C 86T CE 609°C LSV 0T 0¥S°601 796001

- 006 - - - - - 006

- or81 - - - - - ors‘I
61 6L - - - - 01 69

- 000°¥€ - - - - - 000v€
6v9°S €0T°1 - - - - - €01
089°¢ €TI'E 708 - - - wIr 6LV 1
0¥8°59 LLLTE 9.9 e - 9rLY 668°CT +9
8L6°0€ I8P°LT 00T - - 0L6°C 11022 -
£TTS orrTI - 1SS‘E - - r'y oty
L89°C 1ST°1 - 97 - - 80T LI0°T
€L8°¢C L8 - - - - - L8IY
wwo'v9 S/YLL 0¥9‘9 ¥L0°0T ¥60°T 08801 LOL'LE -
£96°1 - - - - - - -
76 0SL€ - - - - - 0SLE
00€°1¢C S66°S1 0L8T 8ZI L8T - 08<‘6 oce’e
1€2°¢ 68S - - - - - 68S
6LI°L I - - - - - TIEL
Ly9°01 9L9°S T16°T - - 199°1 chb 199°1
LOEST LYYLS 0LST L60°S 82T 0£T'E LOS1Y SI8'pE
6v€SSc $  6V87LST LETEC $ 060°S¥ $ 6£0°¢€ S PPl $ 0ISPZL  $  6ETOL $

ﬁﬁ:h mvﬂ:_m t::h U::ﬁ w::h
0102 1102 sweadorg Suureay, puny gunureay, digssonusaddy SIIAIS
e, 8107, nnox - woysn) UOIBIYIII) SIS dIseg J1pPM 310D

110 ‘1€ YoIRN PIpu? Jeak 9y 10,]
suonerd(Q Jo Juswale)s

(vaay 2 piopea)S) dnoax SururedJ, [eIUYII],

134K 1f) 10§ (SONUIAI
JI9A0 sdamIpuadxa)
sainyipuadxa

JIA0 SAINUIAJI JO SSIXH

S1G9p ped

SNOSUB][IISTIA

1S910JU]

yoddns j09fo1g

u3Isap gom

[oA®I],

s[oo) ‘spertajew ‘sarjddng
Anproeg

NWO

S3UIPON

20UBINSU]

$99 J0JONLSU]
Juowdo[oAdp WMNOLLIND
$99] [BUOISSAJOI]

$99] JOJRUIPIO-0))
soseyoand [ende)

5995 Surdeayyoog
SuIsnIeApY
SARNSIUIWPY

saanyipuddxy

pAeAI0] PILLIB) Ddue[eqg



Technical Training Group (Stratford & Area)
Statement of Cash Flows
For the year ended March 31, 2011

2011 2010
Cash Provided By (Used In):
Operating Activities
Excess revenue over expenditures for the year $ 14 $ 2,609
Net changes in non-cash current operating accounts
Decrease (increase) in accounts receivable (3,007) (4,815)
Decrease (increase) in HST receivable (7,505) -
Decrease (increase) in prepaid expenses (6,623) (609)
Increase (decrease) in deferred fees - (1,350)
Increase (decrease) in deferred grants 2,500 24,586
Increase (decrease) in accounts payable
and accrued liabilities (1,196) (14711
Increase (decrease) in cash and cash equivalents $ (15817) 5,710
Cash and cash equivalents - beginning of year 80,625 74915
Cash and cash equivalents - end of year $__ 64808 $__ 80.625

Cash and cash equivalents consist of cash on hand and balances with bank. Cash and cash
equivalents comprise the following balance sheet amounts:

Cash in bank 36,652 52,782
Investment savings account 28.156 27.843

$___ 64808 $___ 80.625

Interest and bank charges paid during the year amounted to $ 79 (2010 - § 19).

(See Accompanying Notes to the Financial Statements)



1.

Technical Training Group (Stratford & Area)
Notes to the Financial Statements
For the year ended March 31, 2011

Purpose

The Technical Training Group was incorporated by letters patent under the Ontario

Corporations Act on April 5, 2007 as a not-for-profit organization. The purpose of the organization
is to facilitate the delivery of local market-driven training to Stratford and area businesses.

Fund Accounting

The Technical Training Group uses fund accounting in these financial statements. The

purpose of each individual Fund is as follows:

(2)

(b)

(c)

Core Services Fund: This fund accounts for the organization's administration and other
activities not funded from other sources.

Internally Restricted Funds: The Welder Apprenticeship, Basic Skills Training, Certification
and Custom Training Program funds account for funding and expenditures relating to various
programs offered by the organization in partnership with Stratford Northwestern and St.
Michael Catholic Secondary Schools.

Youth Programs Fund: This fund accounts for funding and expenditures relating to various
Youth Programs including the FunTECH program, a self funded "hands on" exploration
program, provided with the purpose of broadening the horizons of youth and the Skilled
Training Education Partnership (STEP) summer camps.

Summary of Significant Accounting Policies

These financial statements have been prepared from information available within the

guidelines of Canadian accounting standards for not-for-profit organizations summarized below.

(a)

(b)

Capital Expenditures

Under Canadian accounting standards for not-for-profit organizations, purchases of a
capital nature are recorded as property, plant and equipment and amortized over the useful
lives of the assets. However, an acceptable alternative for non-profit and charitable
organizations with revenues under $§ 500,000, is to show the purchases of property, plant
and equipment as expenses in the year in which they are incurred. The organization follows
this alternative method of accounting for purchases of a capital nature.

In the year ended March 31, 2011, the organization purchased and charged to expense
items of a capital nature totalling $ 589 (2010 - $ 3,231).

Revenue Recognition

The deferral method of accounting is used for contributions. Restricted contributions
are recognized in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount can be
reasonably estimated and collection is reasonably assured.



Technical Training Group (Stratford & Area)
Notes to the Financial Statements
For the year ended March 31, 2011

3. Summary of Significant Accounting Policies (continued)

(¢)  Use of Estimates
Preparation of financial statements in conformity with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions
that could affect amounts reported as assets, liabilities, revenues and expenses. Due to
measurement uncertainty, results could differ from those estimates.

(d) Financial Instruments
Financial instruments are items which are cash, rights to receive cash or obligations to
pay cash at a future date. Unless otherwise noted, it is management's opinion that the
organization is not exposed to significant interest, currency or credit risks arising from
financial instruments. The fair value of these instruments approximate their carrying value.

4. Comparative Figures

Certain of the 2010 figures on the statement of financial position and the statement of
operations have been reclassified to conform to the 2011 financial statement presentation.

Comparative figures were reported on by another auditor.



